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EXHIBIT "B"

KESTRICTIV E COVENAN1'S
THE CA..'\.f.PUS AT LAKEWOOD RANt-'H, PHASfo: III

A SUBDIVISION IN mE C"fV o~. T..:MPI.):.
BELL COUNTY, TEXA~

STA1'f.: O~ TEXAS §
KNOW ALl.. MF..," BY mF.SE PRESF.!'iTS:

COUNTY OF BELL §
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That KIELLA FAi\llLY, LTD., a Texas limited Partnership. is the owner of a tract
of land out of and a part of the George W. l.indsey Survey. Abstract No. 513. County of Bcll.
and more panicularly dcscribcd in field notes of Turley Associates. Inc.. attached hereto markcd
Exhibit. A. and incorJX)ratcd herein by references for all pertinent ptirJX>ses.

That the tract of land owned by KlELLA FA"III.Y, I.TO., which is described in
Exhibit. A. attached hereto, contains the following blocu and lots of THE CAMPUS AT
LAKEWOOO RANCH, PI lASE III, an 3ddition to The City of Temple, Bell County. Texas:

~
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Block 2. Lot1 9. 10. 11. 12. 13. 14, 15, 16. 17. 18 .19. 20, 21, 22.
23, 24. 25. 26, and 27
Block 3. Lots 11.12.13.14, and 15
The Campus at lakewood Ranch. Phase nl, an addition to
The City of Temple. Bell County, Texas

That KIELLA FA.\.ULY, LTD.. does make and un{X,sc the fvl1owing restrictions.
covenants and limitations with reference to the use of lots. roads. and strccts of said The
Canlpus at Lakewood Ranch. Phase III. which shall be covenant., nmning with thc land:

1. Architectural Control Comrnin'-"~ The undersigned shall creatc an Architectural
CofiLrol Committee to consider variances and approve and/or disapprove the design, materials.
pJans and specifications, which are required by these covcnants.

a. Review or Connnittee. No improvemen~ shall be erectcd, placed or altered on any
tot. nor shall any landscaping be performed unless complete plans, specifications, and lot plan~
therefore. showing exterior design, height. buildiug material and colt,r scheme thercof, the
loc3lion of the structure plotted horizontally and vertically, thc location of driveways. thc gencral
plan of landscaping, fencing. walls, and the gra(ling plaIt shall have been submitted tu and
app::oved in writing by the Architectural Control Committt:e. and a copy of such plans,
spec:ificaticns, and lot plans as fmally appio.,ed, rlePJ~i:eJ ~:l:~ tt.e ,'rchi~ecrnral Co::t"\:I~
Committee.

b. ~~ The Architectural Control Committt";e shall e~~rci~ its judgement to s~e that
ali Jmprovem~nts. constructIon, land~aplo~ oUld aj,~ri!.l1Ull~ l)!I I(It.; W\U! 11th t;A~it'L:> A l
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LAKEWOOD RANCEI. PIIASE III. COnrl'lrnl and harmonllL" willi ex.isting and surrounding
Stru~ture~.

c. Procedure.~. TIle Architt"ctural Control Committee ~hall applovc or disapprove aJl
plaJl.\ and requests within tlairty (30) days after submission. In the cvcnt the ArchitcctllraJ Control
CoJnmittl.'C fails to take any action within Ulirty (30) days after requests have been submitted,
approval will be prcsumed. and this proccdurc will be deemed to have been fully complied with.

d. Rccord~. The Architectural Control Committee shaJl maintain written records of all
appli{:ations submitted to it and of all actions taken.

e. MeuJbers- The ArcwtectlJral Control Committec shall consist of not more th;m three
(3) members who shalJ be appointed by the Kiella MaI)aaement. I. (' . CJCncral Parblcrship,
Kiella Family. LTD. Tbc folJowing two (2) are hereby apJX>inred to SCIVC at this time, to-wit:
John R. Kiella and Ronald D. Mikeska. Thc majority of thc cummiucc may designate a
representative to act for it. The undersigned reserves the solc authority to apI)()int ConImirtec
Rcplaccmcnt~ and to remove without cause any comulittee membcr and appomt his replacement.
Ncitl1cr thc membcrs of the committee nor its designatcd rcpresentallve shall be entitlcd to any
coD1pcnsatiol1 for the services pcrfunned pUrSUal1t to this covcnant. .

f. ModificAtiD.n... The Architectural Control Committee shall havc the authority to reduce
the floor area requircmcnts contained herein by 10% and to modify the building material
requirement. In addition, whcn in the opinion of thc Architc:ctural Conunittee. a waiver or
mo..:lification of any other restrictive covenants herein would not impair ur detract from the high
quality of this subdivision. it may. by written instrument in recordable form, waivc or modify
any such restriction.

g. Liabilit.x. The Architectural Control CoDlllliucc shall not be liable in dClffiages to any
person submitting requests for approval or to any owner with THE CAMPUS AT LAKEWQOD
RANCH. PIIASE III. by rca.\On of any action, failure to act, approval, dl~pproVaJ. or failure
to approve or disapprove any other such request

2. Residcntial use only Block 2 AND J. No lot or any part thereof shall be used except
for rcsidcntial purposes. Constructl0n of buildings and imprQvemcnts is restrictcd to ncw
construction.

3. Park Land. Lol I, Block IS. Lakewood Ranch, Phasc fll, 3 mbdivision in thc City
of Templc. Dell County. Texas, being approximately 1;.604 -';I(;S of land, is used as a common
area and park for alJ phascs of thc subdivision known as -Lakewood Ranch-. This colIlJ110n area
and park is subjt'ct to all lern1., and condjtions of U1e DcclaJation of Covcnants. conditions and
Re~trictions for Lakewood Ranch Homcowners' ASsociation, lol: and all supplemental
de("laration thercto. Every record owner of a lot in thc subdivision kn()wo a.~ -Thc Campus at
Lakewood Ranch, Phase Ifl-, their successors, heirs and tenaJlt.\, will have full use and benefit
of the common area and park:, subject to the tenns and c0I1ditiuns of the Declaration of

.,~



rljPl (V A~;~;')". I H(: . ',4 ~ ~~")'}u P.04

CO\'enants. Conditions and Restrictions for Lakewood Ranch Homeowners' Association, (nc.
aJ}d all supplemental declarations thereto, and subject to the temlS and conditions of this
instrument.

4. ~t to Rcplat or Restlbdivide. KIEU.A FAMII.Y, I.TO., hereby reserves the right
to r~plat or re ..subdivide any or all of said THE CA MPUS AT I.AKEWOOD RANCH. PHASE
III, submvision, subject to compliance with Slate, City, and ('ounty subdivision slandard~ alld
sub~cquent to U1e filing of these coven.1nts. No lot or lots shall bc Ie subdivided into sD1aller lots
or parcels of land for the purposes of builmng thcTcon. for sale or leasing. having an area of les.~
than 22,500 square feet.

5.ldcntifi~d Dw~lIin~ not Pennitted. No traiJc;r or trailerhousc, bascmcnt, tent, shack,
garagc, garagc apartment, or servant's quarters shall cvcr be used as a dwcJling. All dwellings
shaJl bc constructL-d on site.

6. Portable bulldine,1 as dweWDIS. No existing building, trailer. dwelling. tent. sJ\ack,
or any other portable building shall bc movcd onto sajd addition for pern1aI1Cnt use as a
dwelling. All dwellings maIl be constructed on sitc.
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7. Livin& Area MinllnuDl- No residence or dwcllil1g unit shall bc erected upon any lot
or Ie-subdivision U\ereof, as ~rmitted herein, which shaJl contain less titan one thousand seven
hundred (1,700) square fcct of living area excluding covered Ix>rch areas whcther enclosed or
not. This restriction shall not prevcnt the construction of attached or drt..ched garagc or other
outbuildings whcrc thc main building conforms to the square footage of area as herein required.

~
-..1

a. Convcrsion of garages to dwelling sp~c (living area) by enclQsurc. will be ~rmined
only when alternative garage space is adtted (attachcd or detached), and wIth prior Committec
approval.

8. Sindc Famil! B.~ldential Comtruction. No residence shalf be erected, other than
one detached single family residcnce not to exceed two (2) stories in height or a split-levcl
residence and a pri vate garage. attachcd or detached for not les~ than two (2) nor more than
tllrcc (3) vehicles and no more than one attached or detached structure for storage (which shaJl
not exceed one (1) story or eighteen (18) feet in hcight or bc laJger than 1400 square feet aI\d
which strucrure may not be occupied a.~ a residence). Any de~hcd structure shall bc con.~truc'ed
of the exact sanle matcrials as thc residence 311d approved by thl' ArchitecturaJ Control
Committee.

9. Masonry Minimum. DwclJiDg~ shall be constructed of not less than seventy-fivc
(75%> masonry or masonry veneer on ground floor extcrior walls. In computing the pcr-cent
ma§Onry coveragc. windows and doors located in masorny walls may be counted as masonry
veneer. The masonry minimum shall 3PlJly to new construction. rebuilding or additions. As a
minimum the front and both ,idcs of the dwelling shall havc ma~l\f)' vcncer on the ground
floor. Each rcsideuce shall be required to havc a Dlailbox stlucwre con~tructed of masonry

'\
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material idcDtical to the masonry used on the house and must meet United State Postal ~cr'Vice
rc(f\JirCDlents and be no taller that five (51 ~1 and not to exctcd a two (2') Coot square.

10. Roon"~ 1trL'terial~ and_~i&n. To insure a gel1cral uniformity of appearance of
those roofs of homes in this subdivision, the roofing materia1 shall he dimensionaJ cut, lanljnat~d
fibcrglass/3.\phalt shingles. Alternate roofmg nliltcrial, must hc approved in advancc by thc
Architectural Control Committee. Minimuln roof pitch ~sign i, 7/12 pitch or gr~ater.
Prl'ference of the Architcctural Control Committee is 8/12 or &Ieatcr.

11. Bllildin~ Sel.b~ck ~1inbnu!ll~ No building shall be locatcd on any lot nearer to thc
front, side or rear property lines than the minimuJn building ytb~k lint's shown on the recor<L!d
plat.

a. No building !haJl be located nearer than twenty five (~5') tect to the front lot line
un!ess shoWQ otherwise on the plat.

b. No building shall be located on any lot nearer than ten feet (IO') to any side lot line

c. No dwelling shall be Jocatcd an any ullerio( lot nearer than twenty feet (20'
rear lot line.
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~ 12. Future RcmodeliD& or Additiol~. All rc~trictive covenants and conditiuns shall
0 apply to future remodeling of and additions to buildings ant) to rebuilding in case of rota] or
~ partial destruction of any existing structure.
~
~ 13. ~uisances-- No noxious or offensive 'M:tivity shall be carried on upon any lot nor shall
~ anything be done thereon which may be or may become an annoyance or nuisancc to other

owners. An owner shall do no .:t nor any work tha1t will impair U1e structural soundness or
integrity of another residcnce or impair any e~mcnt, oor (t.) any ~t nor allow any condition

~ to exist which will adversely affect thc: othc:r residence or thcir owners. Taere shall bc 00
bunting or discharge of rlrea.rms or any kind allowed in this subdivision.

14. Res~(L\'lbilil1- 10 the Ea!~n~ Each lot owl1t:r ht:(eby ackrtowledges the'
reslXJnsibility to remain environment.ally sensitive in land u~ and dcve1opment due to property
location within thc Miller Springs watershed.

15. V ebicle Stora&~. ~o JOl. street or alley of this subdi vi\ion ~hal1 be wed for parkjng
or storagc. tempornry or otherwi~, allY junked abandoncd ()f inop.-rahlc vehicle, r.railt'r or boat,
or any pan thereof.

16. ~Ia_'timum \.ehiel~ Size. No \'ehJcle larger tllal\ a pick -up tluck. including C~lpe(§.
trailers, or boats shall be pennitted to park overnight or for c.(tenc!ed periods during the day in
front or sidc Y"JIds in public view. Camper'. reI.' reat:on~ vehlctc5 .1Dd bo~lS may bc stor~d in3:l!~'

4
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11. AnJmak Rtoslrldl.da No animals, livestock or fXJUltIY of any kind shall bc rai~d,
bred or kept on allY lot, except that dogs, cats or other household fX~ts may bc kept provided that
they aTe not kept, bred or maintained for any conlnlercial purJX)ses. A m~jrnum of two (2) dog.,
and two (2) cats pcr lot will be pennittcd. All ~ts must bc kr:pt in fl'DCed yard and on lcash
wbcn walkjng.

18. F~nces and Walls. To insure a general unifonnity of appearance of tho~ fence
settions that can be viewed from a strCtt or SJJother lot, any and all fences erectf!d on areas
readily apparent and visible from strc~ts (e.g., between dwellings. i.e., separating front aIId rear
yards) or from anothcr lot (e.g., separating back yards, along rear lot lines) slJall be six foot (6')
veltical privacy fences composed of wood and/or masonry matcrial. Altcrnatc fen,ing materials
must be approved in advance by the Architectural Control C'ommittee. In no case shall a yard
fecce be forward of the front or side minimum building sethock tine shown on the plat.
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19. Exmosive Car~ No vehicle of any size which norn1al1y or occasionally tranSJ1'>ns
flammable or explosive cargo may be allowed in. on or about al1Y part of said subdivision at any
time.

20. Garba&C and RPcruy D~~I. No lot shall be used or maintaincd as a dumping
ground for rubbish. Trash. garbage and other waste materia1~ shaJl Dot be kept, except in
SaIlitary containers. All incinerators or other equipment for U1e st(,)1 age or disposal of such
material shall be kept in a clean and sanitary condition.

~
~21. Outdoor Privies. No outdoor privics shall be placcd or perrtlitted to be placed in this

sut>division except temporary construction facilities.

22. Obstruction..~ to Public Rj~ht oJ ~~ No oostIuctions of any nature. such as
sbJubbery, trees. fences and buildings shall, at an}' time. be pl'M:ed or allowed to remain. on or
about the dedicated streets and alleys of said subdivision.

23. ~... No ..ign or ~stt:r of any kind gre3ter than two (2') square feet shall be
allowed on any lot of said subdivision. One (I) sign o(no more than four (4') square fcct in area
Ok!vertising the property for s31e or rent, or signs used by a builder to advertise construction on
the lot will bc allowed. Larger, temporary, buildcr signs may be authO(jloo by the ArchitecroraI
Ccnrrol Commitrec.

24. Storage: or Outbuj1din~. Thc construction of any stu[a~e 01 other outbuilding~ on
any Jot within the S11bdivision must first be approved by me ArchltecturaJ Control Committee.

25. Oil or 1\rljniJl~ O~ratioDS. No oil drilling, oil ~..eluvm~nt operations, oil refining.
quarrying or mining opcrations or any kind shall bc ~rmittcd, upon or in any lot, nor shat! oil
wells, tanks, tunnel.~, mineral exca..ativn;j, or shafts be ~rmjt:t'd UI~)II aI"&} lot. No dcrrick a:-

~
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OthC-T structure designated for use in boring for oil or natural gas shall be erected. maintained
or permitted on any lot. No tank (or the storagc of oil or oLhcr fluids may be maintained on any
of the lots above the surface of the ground.

26. Yard M.'1intenancta. The owncrs or occup:mts of all lots at all times shall kecp wecds
and grass thcrcon cut in a sanitary. beaJthful and attractive manner.

27. L'tilitv and Draina&~ F..a.-q~b. Eas~n1ents for inst;u1ation and maintenance of
utilitics and drainage facilitit:s arc rescrved as shown on the recorded plat. Within tht'se
cascments. no Slructurc. planting. or othcr material shall be plac-ed or pennitted to reRtain which
may damage or interfere with Ute inst4l.llation and maintenal1Ce of utilities. or wwch may chang~
the direction of flow of surface drainage in thc easements, or which may obstruct or retard th~
flow of water drainage in the easements. The easement area of e.:h lot al1d all improvements
in it shall bc maintained continuously by tl\e owner of the lot, except fur those improvements
for which a public authority or utility company is reslX>Dsible. The owner of the pro~rty upon
which a utility easement is located may use it for lawn purposes. Fencing in this eascmcnt area
shaJI be pennitted. provided it does not alter or obstruct surf'&:e drainagc.

In ad<lition to what is shown on thc plat thcre is hcrcby created fi'/e foot (S') wide
easements for drainage purpose§ on, over and 3(;[OSS the plat1t:d rear and side lot lines of e~h
and every lot (or modification by replatting or deed) in this subdivision.
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28. Obstructive LandSC2pinl at IntersectioM. No fence. wall, hedge or shrub planting
which obstructs sight lines at elevations between two and six fecI above the roadway shall be
placed or permined to remain on any comer lot ~ithin thc biangular area fOCU1ed by thc str~t
line and line connecting them at points twenty-fivc (25') fect from the intersection of the street
lines extended. The same sight line limitation shaJl apply on any lot within ten feet (10') from
the intersection of a street with tlle edge of a driveway or alley pavement. No trees shClJ1 hc
p:nnitted to r~main within ~ch distances of such interS(.'(;tions unless tile foliagc line is
maintained at sufficient height to prevent obstruction of such sight line.

~ry
0

29. Wat~r Suppl] S~steJm. No individual water supply system~ shall be permitted 011
any lot

30. ~Vastc ".ater Treatment S.xste:~ No individual ~wage disposal system shall ~
peT!11itted on any lot unless such system is designed. located aI1d cunstIucti:d in accordanc~ with
the rcquircments. standards and reconlmcndatlons of the City of Temple. Texas, and the &Jl
County Health Deparunent. Approval of such systems as \ns(alll'd shall bc obrained from such
auUlority prior to any site work.

31. Antenna &: Anlenna Towers, No radio, tclevislun or other t}I-PC antet\ll,l,

transmitting or receiving strucnlre will be ~rADittcd in front or side yards. Such structures will
00 limited to fiftC.'cn (15') feef maximum hej~ht, ~hen copstrl:c't;<] in the rear yard, or when rol~(
mounted, OlUst Dot exceed the highest lXJiOf of thr (Iwelling rcx)f. t:se of ~Ich ~Iructurcs wilt ~

6
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Jilllited to activities which do not interfere with Donnal receiving of radio or televisioll
transmissions by occupants of neighboring lots.

32, Restril"tive Covenants Ternl. The COVenal1t~, restIictions, conditions, and limitations
set forth above. and each of thcm shall bc covellaJ1fs running with the title of the ahove-
dcscribed tract ~d every part thereof, and every re SUbdIvISion tbclcof. until twenty (20) years
from the date of this conveyance. and after which tinlC said covenants, restrictions, limitations,
and conditions shall be automatIcally extended for successivc lX.'liods of ten (10) years thereaftcr
unless an instnJment signed by a majority of the then land owners of said subdivision may
charlge said covenant~. restrictions. linlitations and c"llditions in whole or in part.
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33. Restrictive CoY~~nt~ Inyalidatrd. Invalidations of any onc or more of these
COVt~n~mIS. restrictions. condilion.~ 31ld limitations by judgement or court order. shall in no way
affe.:t any of the ot11er provisions hereof. which shall remain and continue in full force and
cffc.:r.

34. Enforcenleot of Restrictive - C,Q.!c.gn.u.., Enforcement of these covenants,
restJictions, conditions and limitations shall bc by proceedings at law or Ul equity, against any
~rson or pcrsons violating or attempting to violate any covcnants, conditions, restrictions, or
limitations, either to restrain violation or to recover damages. Should it bccome necessary for
the Owners/Developers/Sellers or an Owner to retain thc services of any attorney for the specific
enforcement of the fl'stricLions contained herein, the per~n in violation of any of the restrictions
containcd hercin agrees to pay for rcasonable attomcy's fees and all othcr reasooablc cxpcnses
in connection therewith.

CJl
;

35. Zonine Ordinances. These restrictions. covenants. conditions and limitalions are,
in all res~cts. subject to any applicable zoning reg11larions l-.wfully in (UJ<;C hereafter ~Iopted.

36. Drivewa.J _and Parkinc PJam. Construction materials for driveways, parking pads
and sidewalks shall be of concrctc, exposed aggregate concrete, asphalt, or brick.

37. AJterin2 Regrictions. Tbcsc restrictions may be altcrcd or ~andoncd at any future
datt: by a seventy-five (75%) affirntative vote of the pro~rty owners af ,uch futurc date. with
one (1) vote being aJlotfed to each plot, or one (1) vote per ~rc, whichever produces thc larger
number of votes.

38. Lan~apiD&. To insure a general unironuity of apsx-araIICC of those front yards of
homes in thi~ m})(livision, a minimum of two (thIce on comer lots) Z loch or greater caliper
trccs shaJI be installcd prior to thc closing date in the front I/J of each lot. A miWmum of one
sha.~1 be of an evergrecn s~cies. Acceptable species are: IJive Oak, Rcd Oak, Bur Oak, Post
Oak, Bradford Pear, Chinquapin Oak, and Native Cedar 1':lm. Altcmatave spccie~ must bc
approved in advance by the Architectural Control Committee

'7
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39. Lakewood RAnch Homrow~I~' ~1.tioD.~ In(~
a) Evcry record O'Nuer of a lot, whether one or more rx:rsoDs or entities, located in The

Canlpu.s at Lakewood Ranch. Phas~ III, a subdivision ill thc City ot TenlpJe. TeAas. shall bc a
member of the Lakowood Ranch Homcowner~. As.~iation. Inc.. and shaJl be Sllbjcct to tJ1e
Articles of Incorporation and By1aws of Sc1id non-profit corJX>ration. 111c n1emb~rs of the
Association will have the responsibility of adn1inistt.-ring arid enforcing the covenants. conditions.
alld restrictions contained herein.

This DcdicatioD Instrulnent and Resuictivc Covenant~ for The Canlpus at Lakewood
Ran~h, Phase III. will be considered a supplement.al dccIarati(1O 35 required by thc: Dc:claration
of Co~enants. Conditions and Restrictions for Lakewood Ranch HomcowncIs' Associatkln. lnr;.
and it is intended that -Thc Campus at Lakewood Ranch, Phasc III- is to be included in the
Lak;~wood Ranch Homeowners' Association and is subject to tho rerms and provisions of the
Declaration of Covenants. Conditions and Rcstrictions for l.akewood Ranch Homeowners'
Association. Inc. and all supplemental declarations thereof.

b) Each mcmbcr jointly and severally. by the acceptwl<.:e of a occd or othcr instrumcnt
of conveyance to a lot in Thc Campus at lakewood Ranch, Phase III. shaJ1 be ckemed to
co,-cnant and agree to pay to the Lakewood Rcmch llomcowners' Associatiun, Inc. an annual and
special assessments fee for capital improvements on said lot as <k:termincd by the &ard of
Dircctors. The annual and special assessments rat~ may be changed by the Directors of the
AsS4Xiation from time tu time. but not more often thai) once every six (6) months; provided thar
any change shaI1 have the as~nt of two-thirds of the affimlativc votc of the prolJCrty owners
with one (I) vote being aJIotted to each plot. Any member who has Dot paid in full all
assessments levied by the Association shall not be eligible to vote. Written notice of asscssment.~
shall be sent to all members not less than fifteen (1 S) days nor more than fifty (SO) days in
advance of tile mccting, setting forth the purpose of the meeting. Any subsequent convcYa1'\ce
of any common area by the Lakewood Ranch Homeowners' Association to another entity shall
have the prior approval of the City of Temple. The assessment.\. together with int~rest cost\.
taxes and reaSt>nable attorneys fees, if any. shall be a charge on the land and shall be a
conrjnuing lien upon the lots agajnst which each assessment is m.n. f-:acb assessment shaJl alSQ
be the obligation of the person or entity who was the owner of ~ch lot at the time when the
assessment fell due, which is the first of eCM:h month.

c) The purposes for which the Association is organized are those which include. but are
not limited to, tht.' maI1agement of owning, developing, and mai:ltaining the common areas
deS(:nlJed hereafter. (t is the A.5sociation. s intent that at] common areas be preservcd for it5
intended pur}X)5eS, which is to enhancc the appearance of thc common areas to the public.

d) Annual and special assessments collectcd shall be c()nlbiJ1~~ ,nIt.) a Jinglc - M,1iIlt~naI1cc
and Capital Improvement Fund- to be expended for owning, developing. maintC'nance and for
the payment of ta.'tes of common arcas including. but nor limltrd [0 CODW1on area -A-. common
area -B-. two island sections running corth and ~u!h l11on6 th~ c~r.terline of Richland Dri~e.
the approximately 15.~ acre common area adj&IC.t'.nt ru FM 21()~. knt>wn a~ l-'Jt 1, Rlock J:5,

~
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designated as a park, all within the OOllndaries of the subdivision Knnwn as -Lakewood Rw1ch",
and any other subscqucntly designated commOll areas within thc boun,1aries of " Lakcwood
RaJ1Ch - and within the boundaries of -'fbe Can1pus at l.akewU(X] Ranch, Phasc I-, al1d all

subsequent phascs thereof, A<klitional common areas may be arl(Jrd at a later d~te providrd that
an) such chaJ1ge shall have the consent of two-thirds of the affirmativc vote of tht~ pl°lX'rty
OW!1ers. The Lakewood Ranch HomeowDcrs' Association's Board of Directors will apf".)int a
responsible perSt)n or pe~n~ who will act a$ Ute Custt>diaJ1 and Adnlinistrator of said
Maintenance and Capita] Fund, and shall h41vc thc right to collcct, hold and expend any alld all
monies paid or to be paid into said Fund, to carry out the provision~ hereof. Annual and spcciaJ
a.~sessments shall not apply to Dcvelo~r, as owner of or hot~r of title of any such lots. nur
shall it apply to any lot purcha.~~d by any ~rson. firm or COllX>ratiun primarily engaged in the
building and construction busincss for thc IXl£poSC of construcUne, improvcmcnts on :Uld
thereafter sclJing samc, but upon any sale of any such lot, then such assessments charges shall
become effecLive and ~crue again~t such Jot or lots. It i~ agrecd and understood that the
judgement of thc Board of Dircctors of Lakewood Ranch Homcownrrs' Association, or its
successor assigncd as Custodian and Adnlinislralor of said Maintenan(e and Capital Improvement
Fund, when used in good faith in lJ1e exfX!11diture of sAid funds or any part t11ereof, shall bc
binding, final and concJu~ive on all parties at interest.
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e) All asscssmcnts shall be due and made !>3yable to thc Association on thc first of every
month. Any asscssment not paid wiU1in thirty (30) days after the due datc shall bear interest
from the we date at the ratc of ten ~rcent (10%) JX'r annum. .Ibe Lak.cwood Ranch
Homeowners' Association. Inc. may bring an ~tion at law against the member ~rsonally
obligated to pay the same, or foreclose the Jien against d1e pru~rty. No membcr may waive or
otberwisc esca~ liability fur the assessment pruvidcd fur herein by nonusc of the common areas
or abandonmcnt of thc lot.

t) The Lien of the asscssmen1S proviood fol herein shall bc subordinate and infcrior to
any lien upon the 101 given to securc an ohliaation for IKIrchase money. construction costs, or
any subscquent imprQvements creatcd by a mecbanic.s liel}. Sale 01 tJansfer of any lot shall
aft,,",ct the assessment lien and any purcha.~r of it 101 sha11 takc it subject to any such liens for
asse\sments.

g) Ally amendments to the Lakewood Ranch Homeowucls' Association shall be subject
to review by the City of Templc.

40. Use or Park Land. Lot I, Block I~. Lakewood Ranch, Pb.lse III, has ocrn col1veycd
to the Lakewood Ranch Homeowners' Association, Inc.. a Te~as nun profit corporation, for the
exclusive use of its members aJ1d tl1eir famities. The park IS inlCl1licd tu be set asidc for the
privat~ u~ and enjoyment of U1e homeowne~' as~iation meolbers and shall be used fur
reasonable recreational ~tivities consist~nt with the chara-ter of tht.' aIca as a residt'nual
sul}division. No roa<1 for vl'hirl~~ other than bicycles shall bc built UI maintained in the park
except 3S reasonably necessary for the maintenancc of the p.lrk. ~()I m&)re than one-fifth (1/5)
of the area of the park shall be improvcd or O1aintained for th.: purposc of parking automobiles.

0


